
RESOLUTION NO.  88-48 

RESOLUTION TO AMEND THE CITY OF L O D I  HOUSING REHABILITATION GUIDELINES 

TO INCLUDE A STATEMENT OF NO INTEREST CHARGES ON DEFERRED PAYMENT LOANS 
THEREBY MODIFYING THE CITY'S SINGLE-FAMILY HOUSING REHABILITATION PROGRAM 

R E S O L V E D ,  t h a t  the City Council o f  the City of Lodi does hereby amend the City 

of Lodi Housing Rehabili tation Guidelines thereby modifying the C i ty ' s  

Single-Family Housing Rehabili tation Program t o  include a statement of no 

i n t e re s t  charges on deferred payment loans; and tha t  i n  accordance with the 

Property Rehabili tation Loan Agreement between the City of Lodi and the Bank of 

America, the City sha l l  no t i fy  the b a n k  of the rates and terms f o r  the C i ty ' s  

Deferred Payment Loans (0% i n t e r e s t )  

Dated: April 6 ,  1988 

I hereby c e r t i f y  tha t  Resolution No. 88-48 was passed and adopted by the City 
Council of the City of Lodi i n  a regular meeting held April 6 ,  1988 by the 
following vote: 

Ayes : 

Noes : Council Members - None 

Council Members - Hinchman, Pinkerton, Reid, Snider and Olson (Mayor) 

Absent: Council Members - None 
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Alice M. Reimche 
Ci ty  Clerk 

88-48 


